
Views on how to reform social security

18%
Reduce the overall cost  

by lowering individual payments, 
without raising taxes

21%
Don’t know 

how the government should 
reform social security

30%
Increase overall funding   

by raising taxes but not  
reducing individual payments

9%
Do nothing  

because social security  
provision will remain perfectly 

affordable in the future

22%
Take a balanced approach   
by reducing individual payments 

and increasing taxes

People think the government should:

Source: The New Social Contract: Future-Proofing Retirement, Aegon Retirement Readiness Survey 2021. www.transamericainstitute.org/global 
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