Major macro-events and retirement

reforms of the last decade

European Sovereign
Debt Crisis

Global Financial Crisis
prompting the Dow to

drop 50% between October

2007 and March 2009
Bitcoin is born

In 2007, 23andMe was
the first company to offer
a saliva-based direct-to-
consumer genetic testing

Pre-2010

Global Financial Crisis
forces governments
around the world to
stabilize public finances
prompting pensions
reforms

European Sovereign
Debt Crisis

Apple released the first
ever iPad

2010 French pension
reforms, resulting in a
series of general strikes
and demonstrations

® Macro-events
® Pension specific
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European Sovereign
Debt Crisis

Youth unemployment in
Spain exceeds 50%

Auto enrollment
introduced'in the U.K.
Since its introduction
10 million people have
been auto enrolled and
are saving for their
retirement with their
employer’s help{

Dutch reforms to the
first pillar raising the
pension age from 65 to
67 by 2023 (later fast-
tracked to 2021)

The world’s first
lab-grown burger was
finally cooked and
eaten

Affordable Care Act (ACA)
expands coverage for 20
million Americans
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Australia delayed

plans to auto-escalate
contribution rates
under the country's
superannuation pension
plan
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End of China's one-child policy

Greek debt crisis threatens European Union

China emerges as the world's largest economy

The Paris Agreement in which nearly all nations
agreed to address climate change and its negative impacts

U.S. life expectancy falls for the first time since WW1

U.S. legalized same-sex marriage across all 50 states

The British public vote
to leave the European
Union

Donald Trump voted
into the White House

U.K. introduced "pension
freedoms" abolishing
mandatory annuities
giving people the freedom
to choose how to invest
their personal pension

Global Old Age
Dependency Ratio (%
of age 65+ compared to
working age population
of 15-64 years) exceeds
13% for the first time
in history

Considered to be one of
the founding fathers of
behavioral economics,
Richard Thaler receives
the Nobel prize for
economics

Turkey introduced
automatic enrollment into
the individual pension
system (BES) contributing
3 percent of salary

In Canada, reforms to

the Canada Pension Plan
(CPP) aimed to increase
the replacement income
ratio from around 25 to
33 percent phased in over
seven years

For the first time,
scientists are able to
use data from large
genetic studies to
create polygenic risk
scores, which offer
predictions about
health and 1Q based on
examining a person's
DNA

E.U. approves minimum
employee rights for gig
economy workers

At 3.5% unemployment
levels reach a historic
low in the U.S.
Unemployment rates
also reached new lows
across the E.U.
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France's pension reforms

COVID-19 is deemed

a pandemic and halts
economies around the
world, putting extensive
pressure on health
services and public
spending

The U.K. officially left the
E.U. on January 31, 2020.

The death of George Floyd
sparks the global Black
Lives Matter movement

mRNA technology
propelled the rapid
development of COVID-19
vaccines, delivering
approval of COVID-19
vaccines at rapid speed.
The technology offers
hope of cures for sickle-
cell disease and cancer.

preserved the retirement age
at 62 but offered incentives to

keepworking until age,64

From June 2019, a new

occupational pension savings

program (Employee Capital
Plans) was introduced in Poland

India introduced a new pension
guarantee worth 3,000 rupee
per month covering laborers
and unorganized workers

Brazil passed wide-ranging
reforms to address the country's
pensions deficit and rapidly
aging population

The Setting Every Community
Up for Retirement Enhancement
(SECURE) Act was passed in
December 2019 in the U.S. The
legislation created changes for
long-term retirement savings.

COVID-19 vaccines roll
out globally, although the
pandemic continues to
put extensive pressure on
health services and public
spending

End of China’s two-child
policy

2009536
02/22


http://www.transamericainstitute.org/global

